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InsIde the mInd of young IndIans
Rising healthcaRe costs is a cause of conceRn and the way to make suRe you aRe pRepaRed is to 
have adequate medical insuRance which pays foR the tReatment and also otheR incidental expenses

For any query related to your policy 
SMS “LICHELP <policyno>” to 9222492224 or 
contact our call centre 24x7 at 022-6827-6827 

Next Issue : In the next issue 1st April 2019, know more about Investments by 
LIC and how it works.
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Y
oung Indians are chasing fitness like never 
before, yet due to their erratic lifestyles 
and habits, chances of contacting health 
issues such as diabetes and hypertension 

is much higher. It thus becomes important for them 
to consider health insurance to protect themselves 
against healthcare related risks that they are 
exposed to. 

A health insurance policy is one in which the 
insurer agrees to provide specified health insurance 
cover at a particular premium subject to terms and 
conditions specified in the policy. Typically a health 
insurance policy covers expenses reasonably and 
necessarily incurred to treat the insurer wherein 
hospitalisation for 24-hour is a prerequisite. The 
expenses are towards medication, consultation, 
diagnostics and surgical aids depending on the 
type of illness or disease that the policyholder has 
contacted. In this context, LIC’s health insurance 
is not complementary to mediclaim but it is 
supplementary to it and a perfect financial fit.

HealtH 
insurance 

terminology

This is a fixed benefit health insurance plan offering payouts for 
treatment of cancer. In case the customer is diagnosed with cancer, 
this plan will offer benefits irrespective of the costs incurred in the 
treatment. LIC’s Cancer Cover provides fixed benefits in case of early 
stage and major stage cancer. Do check details of exclusions to be 
sure of what you are getting when you opt for the policy.

Cancers covered
The diagnosis of conditions in early stage cancer must be established 
by histological evidence and be confirmed by a specialist in the relevant 
field. The cancers include; Carcinoma-in-situ (CIS), Prostate cancer, 
Thyroid cancer, Bladder cancer, Chronic lymphocytic leukaemia, Cervical 
intraepithelial neoplasia. Major stage cancer is when malignant tumour 
characterised by the uncontrolled growth and spread of malignant cells 
with invasion and destruction of normal tissues. This diagnosis must be 
supported by histological evidence of malignancy.

Waiting Period in LIC’s Cancer Cover 
A waiting period of 180 days will apply from the date of issuance of 
policy or date of revival of risk cover whichever is later, to the first 
diagnosis of any stage cancer. 

Survival Period in LIC’s Cancer Cover 
No benefit is payable if the policyholder dies within a period of 7 
days from the date of diagnosis of any of the specified early stage or 
major stage cancer. The 7 days survival period includes the date of 

LIC’s Cancer Cover Benefits
Condition Early Stage Cancer Major Stage Cancer
Lump sum 

benefit
25% of applicable sum 

insured is payable
100% of applicable sum less any 
previously paid claims is payable

Premier 
waiver 
benefit

3 years premium is waived, 
after which the policyholder 
has to regularly pay the pre-
miums till the policy period

All future premiums are waived 
from the next policy anniversary till 

maturity

Income 
benefit Not applicable

In addition to the lump sum benefit, 
income benefit of 1% of the applica-
ble sum insured is paid each month 
following the lump sum payment for 
a 10-year period irrespective of the 

policyholder’s survival.

LIC’s Jeevan Arogya

Key Features What is covered 
by Jeevan Arogya? 

This health insurance policy is to help policyholders manage the 
rising medical care costs and covers self, spouse, dependent 
children, parents and parents- in-law. The policy is structured 
to make fixed payouts in the event of hospitalization and is 
not linked to the actual medical bills  that one runs up when 
hospitalised. These attributes make this a comprehensive 
health insurance policy for the entire family.  The benefit (claim) 
is in addition to another health insurance policy to make up for 
incidental expenses incurred in case of hospitalisation.

*  A policy for the whole family
*  Provides benefit payout irrespective of actual medical cost incurred
*  Can be availed along with existing mediclaim policy for the same hospitalisation
*  Cover can be extended to new members of the family in case of marriage and childbirth
*  Quick cash facility is available on hospitalisation by way of 50% of eligible MSB as 
     advance payment in case of listed surgeries 
*  Payout made on the basis of copy of bills
*  No claim benefit is 5% of initial  Debt Benefit if there is no claim on any life insured 
     under the policy for every block of 3 years  from DOC.

*  Hospital cash benefit (HCB)
*  Major Surgical Benefit (MSB)
*  Day Care Procedure Benefit
*  Other Surgical Benefit
*  Ambulance Benefit
*  Premium waiver Benefit (PWB)

Hospital Cash Benefit (HCB): Under this cover, a fixed sum is paid out 
daily in the event of hospitalisation subject to terms and conditions. For 
instance, Jeevan Arogya plan offers initial daily benefit at  Rs 1,000, Rs 
2,000, Rs 3,000 and Rs 4,000. 

Major Surgical Benefit (MSB): In case the insured undergoes a major 
surgery as described in the policy document, then they will be eligible 
for the benefit mentioned in the policy. 

Day care Procedure Benefit: Refers to the list of procedures of 
treatments which don’t require the policyholder to be admitted in the 
hospital for 24 hours and are still covered under the policy.

Other Surgical Benefit: If an insured person undergoes surgery, which 
is not listed in the MSB or DCPB, and requires hospitalisation of over 
and above a continuous period of 24 hours, then this benefit is paid.

diagnosis. The benefit under this plan shall be payable subject to fulfilling 
all of the below criteria:
•7 days survival period from the date of diagnosis
•Signs and symptoms relevant to cancer should have been present and
  documented before death
•All investigations to confirm the diagnosis of cancer should have been 
  done before the death of the insured.
•Satisfaction of the cancer definition as per the policy condition

LIC’s CAnCer Cover


